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Non solo coppie alla Monza Montevecchia Eco Trail: novita Solo

Alla MOMOT 2026 la novita Solo consentira ai trail runner di correre
individualmente e affianchera le opzioni Classic e Relay. Expo
all’Arengario e nuovi progetti charity sostenuti dal Monza Marathon
Team Di Vittorio NavaPubblicato: 17/03/2026 Torna la Reale Mutua
Monza Montevecchia Eco Trail, gara di trail running assai gradita e
attesa dagli appassionati in programma il prossimo 17 maggio. 33,5 km inseriti nel calendario ufficiale
FIDAL, capaci di coniugare tradizione podistica brianzola, attenzione allambiente e impegno solidale.
Nasce sulle orme della storica “Monza—Montevecchia”, grande classica degli anni '70 e '80, riletta in
chiave moderna con un tracciato in gran parte su sentieri e sterrato e con una forte impronta eco-
sostenibile. Oggi la MOMOT, come ormai viene abbreviata da tutti, € uno degli appuntamenti piu
riconoscibili del calendario lombardo, capace di raccontare una Brianza diversa, verde e sorprendente,
attraverso il corridoio naturale che unisce la Reggia di Monza alle colline di Montevecchia. La 142
edizione si correra domenica 17 maggio 2026, con partenza alle 8:00 in modalita rolling start e tempo
massimo fissato in 4 ore e 15 minuti. Monza Montevecchia 2026: tre formule di gara, debutta il format
Solo Nel 2026 la Monza Montevecchia Eco Trail conferma la sua struttura a piu formati e introduce una
novita attesa da molti runner: la formula «Solo», accanto alla classica gara a coppie e alla Relay. La
nuova opzione Solo permette di affrontare I'intero tracciato individualmente, rispondendo alle richieste di
chi desidera misurarsi da solo con i 33,5 km e i 700 metri di dislivello positivo tra Monza e
Montevecchia.[8][3][5][6] Restano in programma la formula Classic, con squadre da due atleti che
condividono strategia e fatica lungo tutto il percorso, e la Relay, la staffetta in due frazioni (15 km + 18,5
km) introdotta di recente e subito accolta con favore dagli amanti del trail. Nel complesso, i posti
disponibili per il 2026 sono 500, a cui si aggiungono alcuni pettorali wild card riservati a sponsor e ospiti
sportivi di rilievo. Il percorso: 33,5 km tra parchi, colline e storia pinterest PHOTOTODAY Il tracciato della
Monza Montevecchia Eco Trail € uno dei motivi del suo successo: 33,5 km con 700 m di dislivello

positivo, dalla Villa Reale di Monza al Centro Sportivo di Montevecchia, attraversando tre aree verdi
simbolo del territorio. Gli atleti partono dal contesto scenografico del Parco di Monza— dove si corre il
tratto veloce che assegna il Gran Premio della Velocita nella formula Classic — per poi imboccare i
sentieri del Parco dell’Alta Valle del Lambro e del Parco regionale di Montevecchia e della Valle del
Curone. Lungo il percorso si attraversano otto Comuni(Monza, Biassono, Macherio, Triuggio-Canonica,
Casatenovo, Lomagna, Missaglia e Montevecchia), in un continuo alternarsi di tratti corribili, salite
muscolari e passaggi tecnici. Il km 26 coincide con il “cancello orario” (tempo limite 3 ore) e con il punto di
rilevazione del Gran Premio della Montagna “Vetraria Cogliati”, con la cronoscalata dei 177 gradini verso
il Santuario di Montevecchia, preludio alla discesa che conduce al traguardo. Rolling start, tempi limite e
Expo Village all’Arengario pinterest PHOTOTODAY Pubblicita - Continua a leggere di seguito Come
nelle ultime edizioni, la gara conferma la partenza in rolling start a partire dalle 8:00, soluzione che
consente di distribuire i flussi sul percorso e di ridurre I'impatto ambientale e logistico. Il tempo massimo
per concludere la prova € di 4 ore e 15 minuti, con il gia citato cancello al km 26 che obbliga i partecipanti
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a mantenere un passo regolare per restare in gara. Altra novita 2026 é I'Expo Village che verra allestito
all'interno dell’Arengario di Monza, dove i runner potranno ritirare il pettorale, partecipare ad attivita e
incontrare gli stand dedicati ai prodotti tecnici. Un luogo simbolico nel cuore della citta che diventa punto
di ritrovo per atleti, appassionati e partner, rafforzando il legame tra la gara e il territorio. MOMOT, unione
di sport, natura e solidarieta pinterest PHOTOTODAY Per il Monza Marathon Team, societa
organizzatrice, la MOMOT & molto piu di una competizione: & una piattaforma che mette insieme sport,
natura e solidarieta. In quattordici edizioni, gli eventi promossi dal club hanno permesso di raccogliere
oltre 340mila euro per progetti locali, di cui 165mila euro legati proprio alla Monza Montevecchia Eco
Trail. Nel 2026 la gara sosterra il progetto “Intensivamente Insieme”, organizzazione senza scopo di
lucro nata dalla collaborazione tra genitori, medici e infermieri per supportare la Terapia Intensiva
Neonatale di Monza e migliorare I'assistenza a neonati e lattanti in un’ottica di Family Centered Care.
Parallelamente, I'’evento contribuira alla raccolta fondi per I'acquisto di una Joélette promossa dal
Comune di Montevecchia, una speciale carrozzina da fuoristrada che permettera alle persone con
disabilita motorie di partecipare ad escursioni e attivita all’aperto. Trofeo Monza Corre e ruolo nel
movimento running locale La Reale Mutua Monza Montevecchia Eco Trailrientra tra le prove che
assegnano il “Trofeo Monza Corre”, il premio che valorizza societa e atleti piu performanti nelle quattro
manifestazioni simbolo del territorio: 10K Monza, Monza-Resegone, Monza21 Half Marathon e, appunto,
Monza Montevecchia Eco Trail. Un circuito che racconta la crescita del movimento running in Brianza e
'impegno condiviso tra amministrazioni, federazioni e associazioni sportive. A sottolineare questo ruolo é
anche il sostegno della FIDAL Lombardia, che riconosce nella MOMOT un appuntamento capace di
coniugare qualita organizzativa, partecipazione in crescita e apertura verso i giovani attraverso progetti
come “Progetto Talento”. La collaborazione tra Regione, Comuni e societa sportive contribuisce a
rendere sostenibile un evento logisticamente complesso, ma fortemente radicato nella comunita locale.
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Svelate le medaglie della 14" Reale Mutua Monza
Montevecchia Eco Trail di domenica 17 maggio

Al via domenica 17 maggio. Pochi pettorali ancora disponibili

Montevecchia - 14/04/2026 alle 14:16

Solo un mese alla 14" Reale Mutua Monza Montevecchia Eco Trail {Reale Mutua
MOMOT), gara di 33.5 km riconosciuta ed inserita nel calendario ufficiale FIDAL,
organizzata da A.S.D. Monza Marathon Team per domenica 17 maggio 2026.

Un grande classico brianzolo che, negli anni, ha saputo coniugare tradizione ed
innovazione, andando incontro alle esigenze dei runner. L'ultima edizione ha infatti
festeggiato la nascita della RELAY alla quale si prepara ad unirsi la versione SOLO,
al debutto domenica 17 maggio. A poco piu di un mese dall'apertura delle iscrizioni,
i pettorali disponibili sono gia agli sgoccioli, confermando che si tratta di un evento
nel quale passione ed entusiasmo si uniscono creando una magica giornata di
festa e sport nella quale trova posto il capitolo della solidarieta.

Svelate le medaglie della 14" Reale Mutua Monza Montevecchia Eco Trail
di domenica 17 maggio

Un parterre di eventi ricco, con tre diverse modalita di partecipazione, per ciascuna
delle quali & prevista una medaglia finisher ad hoc. Un elemento studiato con
grande attenzione e nel rispetto dell'ambiente, trattandosi di un prodotto della linea
IFeelWood, realizzato in legno riciclato, ricavato da alberi caduti o da materiale
raccolto durante la pulizia dei boschi o da processi biologici e rotativi di taglio degli
alberi. L'azienda IFeelWood garantisce che il legno con il quale sono prodotte le
medaglie sia dotato di certificati FSC e PEFC®, dungue da piantagioni controllate.

L'altro vanto della medaglia finisher & nella grafica nella quale si fondono sport e
arte. In pendant con il pettorale, sulla medaglia finisher & incisa I'opera d'arte
realizzata dall'artista Claudio Cernuschi — MAD Art Tattoo, che ha saputo cogliere

I'essenza della partecipazione alla manifestazione essendo egli stesso un runner,
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pil volte al traguardo della Monza Montevecchia EcoTrail.

Nel dettaglio, sulla medaglia finisher destinata agli atleti di Classic e Relay, &
rappresentato I'abbraccio tra una coppia di runner che ha completato le loro
fatiche e raggiunto il traguardo. Nella versione Relay, la grafica & impreziosita da un
ulteriore dettaglio, una linea rossa di demarcazione proprio nell'abbraccio, a voler
sottolineare la condivisione dell'impresa. Nella medaglia destinata a chi correra la
gara "Solo", invece, sono rappresentati gli elementi salienti del percorso di gara,
dalla Reggia di Monza, ai guadi al Santuario di Montevecchia, il tutto sotto gli occhi
del Resegone, sfondo comune anche delle altre due medaglie.

La medaglia finisher, alla quale ¢ affidato il compito di rievocare le emozioni di gara,
ha una forma trapezoidale che si incardina su una base rettangolare per gli atleti
della Classic e Solo, mentre ha una forma rotonda che si innesta su base
rettangolare per gli atleti della Relay. Tutte le medaglie sono completate da

un cordino bicromatico, verde e blu.

Confermata la distanza di 33.5 km con 700 m di dislivello positivo, con partenza in
modalita rolling start.

Al via la tradizionale gara di coppia «Classic», la formula «Relay» e la nuovissima
«Solo». La manifestazione & inserita nel

«Trofeo Monza Corre», il prestigioso premio conferito ogni anno alla Societa ed
agli atleti pit performanti nelle quattro manifestazioni podistiche simbolo del
territorio: 10K, Monza-Resegone, Monza21 Half Marathon e, appunto, Monza
Montevecchia EcoTrail.

Iscrizioni

Le iscrizioni sono aperte sul sito con la quota di € 150/coppia per partecipare
all'evento nella formula “Classic”, di € 110/coppia per gareggiare nella modalita
“Relay" € di € 80 per chi si iscrive in modalita «Solo». Cambio quota come da
regolamento da consultare sul sito. Il numero massimo di partecipanti ammessi & di
500 oltre ad alcuni pettorali "wild card" riservati dal Comitato Organizzatore a
sponsor, ospiti e/o personaggi sportivi di rilievo. Per ogni iscrizione, MOMOT
devolvera una quota a sostegno dei progetti Charity sposati per questa

edizione. CLICCA QUI per iscriverti.
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DOOR VSRUW H DJOL VSRUWLYL FRQ SURGRWWL LQQRYDWLYL SHQVDWL SHU FKL DPD SUDWLFDUH VSRUW
DQQR FRQVHFXWLYR 5HDOH 0OXWXD g WLWOH VSRQVRU GHOOTHYHQWR TXHVWR VRWWLQWHQGH X(
VWUDRUGLQDULR FRQ ORQ]D ODUDWKRQ H FRQ LO QRVWUR FUHGHUH FKH VSRUW H VDQD DOLPHQWD]LRQI
OD SULPD DVVLFXUD]JLRQH SHU VH VWHVVL

&DUOR $EEYVHVVRUH DO &RPPHUFLR H DOOH $WWLYLWj BURGXWWLYH &RPXQH GL ORQI]D

2UHVWH 5RYHOPOQVLIOLHUH FRQ GHOHJD 6SRUW DVVRFLD]JLRQL H YRORQWDULDWR &RPXQH GL
ORQWHYHFFKLD

'DYLGH 6FDFFDEDURRRQVLJOLHUH FRQ GHOHJD $PELHQWH 7HUULWRULR HG (FRORJLD &RPXQH GL
ORQWHYHFFKLD

/D JDUD H OH QRYLW,|j

/D PDQLIHVWD]LRQH LQGBBRQUBPPPDPDJIJQRVFH VXOOH RUPH GL XQD JUDQGH
FODVVLFD GHO SRGLVPR EULDQ]JROR GHJOL DQQL p HG § FRPH OD 20RQ]D *# ORQWHYHFFKLD" FK
ULYLVLWDWD LQ FKLDYH PRGHUQD HG HFRVRVWHQLELOH KD GDWR LO Oj SHU DUULYDUH
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FRQIRUPD]JLRQH GHOOTHYHQWR 5LV H UWRBSS DHDGX QD WREDHARLOHH DX Q H
FDUBVVHJQDWH GDO &RPLWDWR 2UJDQL]]DWRUH D VSRQVRU H R SHUVRQDJJL VSRUWLYL GL ULOLHYR OD
VL VQRGD5GDOIDGL ORIQ®R &HMWUR 6SRUWRQRVIBYHFFWIUD QVLWDQGR SHU
DOFXQL OXRJKL GILQGXEELR IDVFLQ®R IPOUWFRUTHDIO/MWGERORRPMH LO 3DUFR GHOOYT$SOWD
9DOOH GHO /DPEUR HG LO 3DUFR QDWXUDOH GHGO N WDIIEXEGRQRWDQR OfDQLPD SHFR”
GHOOD SURYD FKH FRPH OTDQQR VFRUVR SUHRHGOH GD \GWB@M RQHPRGDOLW]| 3
SFDQFHOOR RUDULR" DO FKLORPHWUR GHO SHUFRUVR H XQ WHPSR PDVVLPR GL RUH H PLQXWL
SHU FRQFOXGHUH OD SURSULD IDWLFD

$ GLIIHUHQ]JLDUH SHUz OfHGL]J]LRQH GL TXHVW{DQQR GDOOH SUHFHGHQWL g OTLQWURGX]JLRQH DO IL
3& ODVVLF IBHP®OOD 35HOQ@RYLW] TXHVWD SHQVDWD GDJOL RUJDQL]]JDWRUL SHU DSULUH DG XQ
PDJJLRU QXPHUR GL UXQQHU OYLFRQLFR SHUFRUVR GL JDUD FKH GXQTXH SHU OD SULPD YROWD
HVVHUH GLVSXWDWD DQFKH D VWDIIHWWD FRQ XQD SULPD IUDJLRQH GL FLUFD NP H XQD VHFRQGD GL
NP

IXFD %DU]DJBUHVLGHQWH GHO &RPLWDWR 5HJLRQERMR )STBUWRFRDDE PH QW H

IHOLFH GL HVVHUH TXL DOOD SUHVHQWD]LRQH GHOOD A ORPRW XQ HYHQWR VWRULFR FKH JUD]JLH D 0
ODUDWKRQ 7HDP g FUHVFLXWR LQ XQ PRPHQWR LQ FXL g VHPSUH SLe GLIILFLOH RUJDQL]]JDUH OH JDUH
JUD]JLH DOOfLPSHJQR GL VRFLHWj FRPH TXHVWD FKH VL UHDOL]]JDQR HYHQWL FKH GDQQR OXVWUR
DOOYDPPLQLVWUD]JLRQH FRPXQDOH VHPSUH YLFLQD DOOH PDQLIHVWD]JLRQL 5HJLRQH /RPEDUGLD q VHP:
YLFLQD DO FRPLWDWR UHJLRQDOH FKH FL KD DLXWDWL D ILQDQJLDUH LO SURJHWWR WDOHQWR GHVWLC
PHULWHYROL FKH GHYRQR DQFRUD VSLFFDUH LO YROR IDFHQGR LO VDOWR GL TXDOLWj SHU HVVHUH \
GDOOD )LGDO ,Q ERFFD DO OXSR D WXWWL"

,O SHUFRUVR

,O WUDFFLDW R 5GH@AIDOXWXD 0RQ]D 0RQWHYHFFKWDSH®FRLOLD VRVWDQ]LDOPHQWH
TXHOOR GHOOH SUHFHGHQWL HGL]LRQL VDUDQQR GXQTXH FKLORPHWUL H GLVOLYHOOR SRVLWLYR G
/D SDUWHQ]D GXQTXH YHUUj QXRYDPHQWH G DOMIDGHOOB G SRR BLIR @ D

GDOOD TXDOH OH FRSSLH LQ JDUD VL PXRSBUPR GR SRDNDOR 0 OY ROMDIV W R O

SLDQHJJLDQWH DVIDOWDWR SLe YHORFH GH® 3¢ BBRBVR GKE OCD QBIIQ FERLPW]

VL GLULJHUj TXLQGL GRSR DYHU WRFFDWR LO 3DUFR GHOOf$OWD 9DOOH GHO /DPEUR LO 3DUFR 5H.
ORQWHYHFFKLD H GHOOD 9DOOH GHO &XURQH H EHQ &RPXQL ORQ]D %LDVVRQR ODFKHULR 7ULXJJLR
&DQRQLFD &DVDWHQRYR /RPDJQD OLVVDJOLD&HQWQW HBRUMKLYOR GLHUVR LO

ORQWHYHFFKARL GRSR DYHU DIIURQWTUWDPR BOH®KR GHOPR ORQWDJIQD

S9HWUDULD &RJWUDWIWR DQFKH TXHVWIDQQR FURQRPHWUDWR H SRVL]JLRQDWR DO f NP L
VXFFHVVLYL JUDGLQL GHOOD VFDOLQDWD YHUVR LO VDQWXDULR GL ORQWHYHFFKLD H OD GLVFHVI
SRGLVWL SRWUDQQR OLEHUDUH OD ORUR JLRLD WUDQVLWDQGR VRWWR LO WUDJXDUGR GL XQD SURYL
XQD YROWD VL DQQXQFLD WDQWR DIIDVFLQDQWH TXDQWR VHOHWWLYD

$QGUHD *DOEBDWVLGHQWH ORQ]D 0ODUDWKR@VAHIPR * PDJJLR ORQ]D ODUDWKRQ

7HDP FRPSLU]j DQQL H RUJDQL]JHUHPR OD A 02027 ,Q TXHVWL DQQL DEELDPR PDWXUDWR
WDQWD HVSHULHQ]D DEELDPR IDWWR WDQWLVVLPR H RJQL DQQR FL PHWWLDPR WDQWD SDVVLRQH q JL
TXHVWD FKH ULXVFLDPR DG RUJDQL]]DUH XQ HYHQWR FKH SLDFH PROWLVVLPR /D QRVWUD g XQD JI
RUJDQL]]DWD GDL UXQQHU H GHGLFDWD D ORUR LO QRVWUR LPSHJQR q ULYROWR D FKH QRQ PDQFKL QX¢
DQFKH FKH FL VLD XQ VRUULVR DFFRJOLHQWH SHU WXWWL /XQHGu PDU]JR DSULUHPR OH LVFUL]L
VLDPR TXL RJJL GREELDPR ULQJUD]LDUH $VVRORPEDUGD FKH FL RVSLWD OD SULPD FKH KD FUHGXWR
QRL LQVLHPH D 5HDOH OXWXD OfDPLFR OLFKHOH &HFRWWL SDUWQHU WHFQLFR H WXWWH OH LVWL
SLDFH VRWWROLQHDUH OfLPSRUWDQ]D GHOOD UHWH VXO WHUULWRULR VHQ]D OD TXDOH JDUH FRPH
SRVVRQR HVLVWHUH ,QILQH 02027 q DQFKH VROLGDULHW] XQ ILRUH DOOJRFFKLHOOR GL FXL DC
PROWR ILHUL %XRQD 02027 D WXWWL"

ODUFR 9DOVHFEKIHWWRUH G6LSURBRQEDPR OR VWHVVR SHUFRUVR VWRULFR SHUFKp L
SDUWHFLSDQWL VRQR VHPSUH FRQWHQWL VDSSLDPR FKH q PROWR JUDGLWR 3DUWHQ]D GDOOD 9LOOD
DUULYR D ORQWHYHFFKLD GRSR DYHU DWWUDYHUVDWR LO 3DUFR GHOOD 9DOOH GHO /DPEUR H GHO &X
SLHQR VSLULWR WUDLO 20WUH DOOD IRUPXOD FODVVLFD SHU TXHVWD HGL]JLRQH DYUHPR OD 5(/$< OD"
D GXH DYUj LO FDPELR DO f NP SHU GDUH PRGR GL YLYHUH OH HPRJLRQL GHOOD 02027 DQFKH D FKL
g WLPRURVR GL DIlTURQWDUH OfLQWHUR WUDFFLDWR *UD]JLH DOOH DPPLQLVWUD]JLRQL ORFDOL FKH FROC
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SHUPHWWHUFL GL DWWUDYHUVDUH LO WHUULWRULR SHU LO TXDOH DEELDPR PHVVR LQ FDPSR WDQW
SHU SURWHJJHUOR"~

7TURIHR ORQ]D &RUUH

$QFKH TXHVW{DQQR OD 5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO ULHQWUD WUD OH SUR)\
DVVHIQDQRRIHR ORQ]D &RWOHSUHVWLJLRVR SUHPLR FRQIHULWR RJQL DQQR GDO &RPXQH GL

ORQ]D DOOD 6RFLHWj HG DJOL DWOHWL SLs SHUIRUPDQWL QHOOH TXDWWUR PDQLIHVWD]LRQL SRGLVWLFK
GHO WHUULWRRQR> 5HVHIJRQH _OROIJD +DOI 0DHDWERQDWR27

6ROLGDULHW,]

/D 5HDOH 0XWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO g GD VHPSUH XQD PDQLIHVWD]LRQH IRUWHPHQW|
DQLPDWD GD XQ LWSRUWRQANH RONLGDYRMWR WHVWLPRQLDQ]D L WDQWL HYHQWL
RUJDQL]]DWRQGMODUDWKRQ FKEPQHJOL DQQL KDQQR SHUPHVVR GL UDFFRJOLHUH H
GHYROYHUH D SURJHWWL ORFDOL XQD FLIUD VXSHULRUH DL PLOD HXUR 1HO TXHVWD WUDGL
YHUUj ULQQRYDWD GD 02027 VXSSRUWDQGR LO SURJHWWR GHOOYTRUJDQL]]DJLRQH VHQ]D I
OXFUR$ ,WDOLDQ *OREDO +HIMHOWHH QFVOREQO +HIO@WK DWLYD ULYROWD DJOL

VWXGHQWL H DOOH VWXGHQWHVVH GHOOH VFXROH VHFRQGDULH GL ,, JUDGR H LQVHULWD QHO FRQWHVW
GHOOH &LWWj SURPRVVD GD 206 PLUD DG DXPHQWDUH FRQVDSHYROH]]D VXOO LPSRUWDQ]D GHOOD VD
H GHL VXRL GHWHUPLQDQWL SURSRQHQGR XQfHVSHULHQ]D GDOOD IRUWH LPSURQWD HGXFDV
DWWUDYHUVR GXH PRGXOL EHQ VWUXWWXUDWL SPGR]QRQFFEIQWWRLVXOXILPSRUWDQ]D GHOO

YLWD FRUUHWWL H GHOOR VSRUW FRPH IDWWRUH GL SUHYHQ]LRQH

3DUDOOHODPHQWH 5HDOH OXWXD ORQ]D ORQWHYHFFKQBQWR EIDEDLO VRVWHUUj DQFKH

QHWZRUN GL FRRSHUDWLYH VRFLDOL FKH SUHVWR JUD]JLH D XQD SDUWH GHOOH TXRWH GJLVFUL
FRQWULEXWR GL DPLFL H VSRQVRU DYUj XQD QXRYD VWUXWWXUD UHDOL]]DWD HG LQVWDOODW
&RPXQH GL ORQWHYHFFKLD 4XL L UDJD]]L GL 7DOHQWV /DE XQ SURJHWWR FKH KD PRVVR L SULPL SDV\
WUD LO HLO JUD]LH DOOYTLQL]LDWLYD GL FLQTXH JLRYDQL QHOOR VSHWWUR DXWLVWLFR (QULFR ¢
1LFROD %DU]JRQ /XGRYLFR /DQFLD (QULFR 2UWLOH H $OHVVDQGUR 3DGULQ SRUWHUDQQR DYDQWL FRQ
GL SDVVLRQH FUHDWLYLWj H SURIHVVLRQDOLWj FKH OL FRQWUDGGLVWLQJXH TXHOOH DWWLYLWj OHJC
GHOOD FRPXQLFD]JLRQH DWWUDYHUVR OH TXBORYDQGR G R SR QW W HVUW D0QHQ R

EDUULHUH DUFKLWHWWRQLFKH H SODVPDUH XQD VRFLHWj SLe LQFOXVLYD

*OL RUJDQL]]DWRUL GHYROYHUDQQR SDUWH GHOOH TXRWH GL LVFUL]JLRQH Y4 SHU OD 2&ODVVLF~ Ya
35HOD\" D VRVWHJQR GHL GXH SURJHWWL DQJLGHWWL

'RWWRU ORPFLOR -DQNRSRRVDELOH DWWLYLWj SVLFRVRFLDOH F R &OLQLFD 3HGLDWULFD 8QLYHUVLW]j GL
OLODQR %LFRFFD *# )RQGD]JLRQH 0%%0 2VSHGDGRWBWRHUNDOGBROEIL GRQ]D 3

3DYHVBUHVLGHQWH GL ,*+$ &RPH DVVRFLD]LRQH VLDPR QDWL OR VFRUVR DQQR SHU RFFXSDUFL G
VDOXWH JOREDOH QRQ VROR GL FDUDWWHUH PHGLFR PD DQFKH DPELHQWDOH OHJDWH D GLVHJIXDJ
SRYHUWj WXWWL WHPL LQ OLQHD FRQ OD PDQLIHVWD]JLRQH ,0 QRVWUR LPSHJQR g VFLHQWLILFR VL
FRQFHWWR FKH OD ULFHUFD q OfDQLPD SHU PLJOLRUDUH DGHVVR FHUFKLDPR GL VHQVLELOL]]JDUH L JI
VWLOL GL YLWD vDQL TXHVWR q LO SULPR SDVVR SHU PLJOLRUDUH OD VDOXWH *UD]JLH SHU TXHVWD RSS
VDUz DO WUDJXDUGR D JRGHUPL OTHYHQWR

/XFD 3DQFLURQ@QBHSUHVLGHQWH ORQ]D ODUDWKRQ 7HDP KD LQWURGRWWR OfDWWLYLWj GL 7DOHQWTV /D
SUHVHQWDWD DWWUDYHUVR XQ YLGHR

$UWH VSRUW H WHUULWRULR

5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO FRQWLQXD DG DYHUH XQ RFFKLR GL ULJXDUGR S|
PRQGR DUWLVWLFR H D IDUVL SURPRWULFH GHOOfLGHD FKH DUWH H VSRUW FRVWLWXLVFDQR X
YLQFHQWH 4XHVWYIDQQR LQ SDUWLFRODUH JOL 2UJDQL]]DWRUL KD YROXWR FRLQYROJHUH LQ X
DUWLVWLFR JOL DOXQQL GHERWHUW RVIVQ BR *G B QQ LGHDIMMM WILQQD 5HDOH GL

ORQ]D L TXDOL XVDQGR OD ORUR FUHDWLYLW] KDQQR GDWR YLWD D XQ RSHUD JUDILFD XQLFD FKF
ULSURSRVWD VXO SHWWRUDOH GL JDUD WUDVIRUPDQGROR LQ XQ DXWHQWLFR RJJHWWR GD FROOH]LR
HODERUDWR LQROWUH YHUUj ULFDYDWR LO SUHPLR SHU OD SULPD FRSSLD DVVROXWD JOL VWXGHQWL
DQFKH OYLPPDJLQH JUDILFD GHOOD HFRPHGDJOLD ILQLVKHU FKH VDUj VYHODWD LQ VHIJXLWR LQVLHPH
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ULFFR SDFFR JDUD GD VHPSUH DSSUH]]DWR GDL SDUWHFLSDQWL

(VSUHVVLRQH GL FRPH ORQ]D ORQWHYHFFKLD (FR 7UDLO VLD UDGLFDWD H VDSSLD FRLQYROJHUH LO WHU!
VRQR OH FROODERUD]LRQL FRQ U H DO H GBHLF FHHOIMIQ L BRMBOE UHIH U j

SHU OYRFFDVLRQH LO JHODWR 302027 XWLOL]]DQGR FLRFFRODWR DEELQDWR DO URVPDULQR GL ORQWHY
GLVSRQLELOH SHU WXWWR L O UALHDOH G BRED DWHWRLD HH VPRNHKRXVH FKH VL SUHQGHU]|

FXUD GL SUHSDUDUH LO ULFFR ULVWRUR FKH DO WUDJXDUGR SHUPHWWHUj D WXWWL L ILQLVKHU GL ULI
JXVWR

*LRUJLD 7THUYLQFLWULFH GHO FRQWHVW SHU O QUWDLER KW WIHWMRDOFEH 3
VHOH]JLRQDWR LO PLR SURJHWWR YROHYR XQLUH 9LOOD 5HDOH H ORQWHYHFFKLD XVDQGR GXH FRUUL
JLRFR GL OXFL H FRORUL 6RQR IHOLFLVVLPD FKH OD PLD RSHUD VLD SLDFLXWD

, YRORQWDUL

3DUWH LQWHJUDQWH GL TXHVWR HYHQWR g OD QXPHURVD H IHVWRVD FDULFD GHJOL ROWUH YRORQWD
LO SHUFRUVR FKH VRVWHUUDQQR FRPH VHPSUH JOL DWOHWL MW JDUD $L YRORQWDUL g GHGLFDWD Of
VKLUW 367$)JHDOL]]DWD RJQL DQQR GD$IBSDUNRHMW BHPRQQGEDVDQWD

VHPSUH DO ILDQFR GL 02027

OLFKHOH &HFRM/WRODUH GL $I1TPUDRGBRUND SUHVHQWD]LRQH ULIOHWWHYR VXO IDWWR FKH
DWWUDYHUVR XQD JDUD VSRUWLYD VL FRPSLRQR PLUDFROL VROLGDULHW] VSRUW DPELHQWH GLYHU
DUWH H VSRUW YLDJJLDQR D EUDFFHWWR JUD]JLH DOOYLPSHJQR GHL WDQWL EULDQ]JROL FKH KD
VTXDGUD H ULHVFRQR D SURPXRYHUH WDQWH DWWLYLW] +R TXL FRQ PH OH 7 VKLUW GL WXWWH OH HGL
JXDUGR H PL HPRJLRQR ULSHQVDQGR D TXDQWH VHUDWH WUDVFRUVH LQVLHPH SHU RUJDQL]
DOOTHQWXVLDVPR GL WDQWL UXQQHU FKH FRUUHQGR VWDQQR EHQH XQD ULFFKH]]D XQ YDORUH FKH QD
TXDOFRVD GL VHPSOLFH OD FRUVD *UDJLH D WXWWL

ODVVLPR &RQIDORQRHWIR FRQ LCLUXWRWmRQQL ID GD XQ FLWWDGLQR FKH FRUUHQGR KD

LQLJLDWR D UDFFRJOLHUH TXHOOR FKH WURYDYD SHU VWUDGD *UD]JLH D FKL PL KD VXSSRUW
HQWXVLDVPR TXHVWR FRQIHUPD FKH TXDQGR VL IDQQR OH FRVH JLXVWH QRQ VL VEDJOLD
SDUWHFLSHUHPR SHUFKp VLHWH XQ JUDQGLVVLPR JUXSSR H OR IDUHPR FRQ LO QRVWUR VWLOH DUULY
WUDJXDUGR GRSR DYHU UDFFROWR L ULILXWL"

$VVLHPH D ORUR ORQ]D ODUDWKRQ 7HDP ULQJUD]LD VHQWLWDPHQWH L SDUWQHU 6RFLHWj $0OS
ORQJHVL &LW\ $QJHOV ORQ]D &RUUR FRO *XDQWR 5XQQHU 'HVLR ),6$%$5 ORQ]D H %ULDQ]D LO

JUXSSR GHL PDVVDJJLDWRUL ,VFRV H &URFH %LDQFD FKH FRQWULEXLUDQQR DOOD EXRQD U
GHOOfHYHQWR H FKH FRPH GLPRVWUD LO FRLQYROJLPHQWR GHL DOXQQL GHOOH VFXRC
WHVWLPRQLDQR DQFRUD XQD YROWD GL SL+ OD FDSDFLWj GL 007 GL IDUH UHWH VXO WHUULWRULR

E SRVVLELOH GDUH OD SURSULD GLVSRQLELOLWj] FRPH YRORQWDULR LQYLDQGR >
DLQIR#PRQ]JDPDUDWKRQWHDP LW

,VFUL]LRQL

/H LVFUL]JLRQL DSULUDQQR SHU WXWWL OXQHGu PDU]JR GDOOH RUH FRQ OD TXRWD GL % FRSSLD ¢
SDUWHFLSDUH DOOTHYHQWR QHOOD IRUPXOD 3&0ODVVLF" H GL % FRSSLD SHU JDUHJJLDUH QHOOD PF
35HOD\" ,0 QXPHUR PDVVLPR GL FRSSLH DPPHVVH g GL ROWUH DG DOFXQL SHWWRUDOL *3ZLOG FDU
ULVHUYDWL GDO &RPLWDWR 2UJDQL]J]]DWRUH D VSRQVRU RVSLWL H R SHUVRQDJJL VSRUWLYL GL ULOLHYR
LVFUL]JLRQH 02027 GHYROYHUj XQD SDUWH FRQVLVWHQWH GHOOD TXRWD G LVFUL]JLRQH Ya S
3&O0ODVVLF’ Y% SHU OD 35HOD\’ D VRVWHIJQR GHL SURJHWWL &KDULW\ VSRVDWR SHU T
HGL]LR®/H& &$ 48 SHU LVFULYHUWL

/D 6sGWLURO 'UHL =LQQHQ $OSLQH 5XQ
UDFFRQWDWD GD XQD GHOOH VXH SURWDJRQLVWH
GL VSLFFR
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1(:6 $/,0(17%$=,21( $//(1%$0(17, %,.(72'$< /,9( 675($0,1* 0$7(5,%/( 75%$9(/ :,7+ 86 9,'(2 &+,

SUHVHQWDWD OD vy 5HDOH 0X\
ORQWHYHFFKLD (FR 7UDLO GL C

| E\'DQLHOD 'H 6WHIDQR

$SHUWH OH LVFUL]JLRQL GD OXQHGu PDUJR SHU OfH
GRPHQLFD PDJJLR )-/0
$O0 YLD QHOOD IRUPXOD FODVVLFD H GD TXHVW{DQQF
,O SHWWRUDOH GD FROOH]LRQH IUXWWR GHOOD FROODERUDILROH
FRQ LO /LFHR $UWLVWLFR 31DQQL 9DOHQWLQL" GL O
,ZVWLWXLWH GXH ERUVH GL VWXGLR SHU JOL VWXGHQWL YL
ORQ]D ODUDWKRQ 7HDP SURVHJXH OfLPSHJQR VROLGDO
FRQ ,*+$ H 7DOHQWYV /DE

021=$ + E VWDWD SUHVHQWDWD RJJL SUHVVR OD VHGH G&HNVR ®XMB0L GI
ORQWHYHFFKLD SAHDQHDIDONXD 02027 JDUD GL NP ULFRQRVFLXWD HG
),'$/ FKH WRUQD GRPHQLFD PDJJLR JUD]LH DO IRQGDPHQWDOH LPSHJQ]
0f$ 60RQ]D ODUDWKRQ 7HDP

BRQR LOQWHUYHQXWL

JHGHULFR 5RARIMVLGHQWH GHO &RQVLJOUR HRIDIRQHIUR@EBYGEBKLD q XQ
GRQQH H XRPLQL FRUDJJLRVL FKH WUDVPHWWH XQ IRUWH PHVVDJJLR G
YDORUL GHOOR VSRUW VXO WHUULWRULR EULDQ]JROR 0D QRQ g VROR X
VWUDRUGLQDULD FDSDFH GL XQLUH XQ PL[ LQHGLWR VSRUWLYL H DPE

6,%!

ouU

Lt
jt

$OHVVDQGUR &&KRRIEWWWDHUH 5HJLRKIHWRREHDNMRGDE HVVHUH TXL SHUFKp YRJOLR VXSSRUWDUH

TXHVWD PDQLIHVWD]LRQH FKH g GLYHQWDWD XQ SXQWR ILVVR H PHULW
VROLGDULHW] LQFOXVLRQH H SHUPHWWH GL IDU YHGHUH L SRVWL SL= |
&RPSOLPHQWL DJOL RUJDQL]]JDWRUL DQFKH SHU OD FRQVDSHYROH]]D G
FDPSR LQL]JLDWLYH SHU ULVSHWWDUOR ,Q ERFFD DO OXSR D WXWWL"

9LYLDQD *XBEMWWYWRUH %LEOLRWHFKH ,JLHQH DPELHQWDOH 6SRUW H PL
ORQ]D6BEDPR PROWR RUJRJOLRVL GL TXHVWD FRPSHWL]JLRQH VWRULFD Fk
SHUPHWWHQGR GL GDUH ULVDOWR DL PLJOLRUL DWOHWL H VTXDGUH GF

Pl
JL
JL

Sl
/R
I'H

VSRUWLYD PD DQFKH QDWXUDOLVWLFD H FXOWXUDOH VL DWWUDYHUVD OD QRVWUD EHOOD %ULDQ]

JUDQGH GT(XURSD VL SRVVRQR VYROJHUH PDQLIHVWD]LRQL LQ VLFXUH
QRQ g XQR VSRUW FRVWRVR q D GLVSRVL]JLRQH GL WXWWL FRPH DPPLC(
SVLFRILVLFR H FRQ YDOHQ]D VRFLDOH *UD]LH D ORQ]D ODUDWKRQ 7HDP
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LPSHJQR QHOOTRUJDQL]]DUH TXHVWD PDQLIHVWD]LRQH FKH KD DQFKH » /D
H GRQDWR WDQWR QHJOL DQQL H FKH FRQ LO QXRYR SURJHWWR DYHWH D
FRPSOLPHQWL"

ILFROHWWD 3B OPHHMVYRUH DL VHUYL]L VRFLDOL WHU]D HWj H VYLOXSSR E o
ORQWHYHBERQUWD’ILR RUJDQL]]IDWRUL H VSRQVRU FKH VRVWHQJRQR OD PDQLIHVWD]JLRQH WXWWL L
SHUPHWWRQR OD UHDOL]]D]JLRQH GHOOYHYHQWR FKH KD OD VWUXWWXUD SHU VRVWHQHUH LPSRUW|
DQLPDQR OfHYHQWR FRQ GHWHUPLQD]JLRQH H FRQ LO ORUR VRUULVR *UD]JLH DL IRQGL GHYROXWL
QHJOL DQQL DEELDPR DFTXLVWDWR PH]]L SHU VXSSRUWDUH JOL VSRVWDPHQWL GL FKL KD ELVRJQI
RSHUDQR LQ IDYRUH GL GLVDELOL SHU FUHDUH XQYfDUHD OXGLFD H VYLOXSSDUH SURJHWWL GL HG
LQFOXVLYL

4XHVWIDQQR SRUWLDPR LO QRVWUR ODYRUR q VHPSUH SLe RULHQWDWR DOOfLQFOXVLYLWj SHUFK]
7DOHQWYV /DE FKH UDFFRQWD GHO WDOHQWR H GHOOD SDVVLRQH GL SHUVRQH DXWLVWLFKH SHU J
YHGUj OD UHDOL]]DJLRQH GL XQD UDPSD GL OHJQR QHL SUHVVL GHOOD VFXROD SXQWR FHQWUDOH
ORQWHYHFFKLD VHPSUH YLVLELOH’

5XJIJHUR =HFFDOH 0XWXD $VSREUXWDILRQOXWL GHOOD 'LUH]LRQH *HQHUDOH D WXWWL JOL DWWRUL G
VSOHQGLGD PDQLIHVWD]LRQH 5HDOH OXWXD q GD VHPSUH YLFLQD DO PRQGR GHOOR VSRUW WHQ(
DWOHWLFD &RPH UDSSUHVHQWDQWH GL 5HDOH OXWXD FKH WUD SRFR FRPSLUj DQQL PL SLDFH
SDUDOOHOLVPR WUD OD VWRULFLWj GHOOYD]LHQGD H L OXRJKL VWRULFL WRFFDWL GD TXHVWD PD(
VDUj DQFRUD SLe YLFLQD DOOR VSRUW H DJOL VSRUWLYL FRQ SURGRWWL LQQRYDWLYL SHQVDWL ¢
QRQR DQQR FRQVHFXWLYR 5HDOH OXWXD g WLWOH VSRQVRU GHOOJHYHQWR TXHVWR VRWWLQWHQ
ORQ]D ODUDWKRQ H FRQ LO QRVWUR FUHGHUH FKH VSRUW H VDQD DOLPHQWD]LRQH VLDQR OD SULP
VWHVVL

&DUOR $&®EJHVVRUH DO &RPPHUFLR H DOOH $WWLYLWj 3BURGXWWLYH &RPXQH GL ORQ]D
2UHVWH 5RYHRQYVILIJOLHUH FRQ GHOHJD 6SRUW DVVRFLD]JLRQL H YRORQWDULDWR &RPXQH GL ORQWH"
'DYLGH 6FDFFDEBBRMLIJOLHUH FRQ GHOHJD $PELHQWH 7HUULWRULR HG (FRORJLD &RPXQH GL ORQW

/D JDUD H OH QRYLW,|j

/D PDQLIHVWD]LRQH GRP$IWRIRALD P PEOIDOVRH VXOOH RUPH GL XQD JUDQGH FODVVLFD GHO SRGLVPR
EULDQ]JROR GHJOL DQQL p HG §f FRPH OD 20RQ]JD #+ ORQWHYHFFKLD” FKH ULYLVLWDWD LQ FKLDYH PI
KD GDWR LO Oj SHU DUULYDUH DOOYDWWXDOH FRQIRUFRSKRICH GLHOOWPHMHIOQOWR 5LVHUYDWD D XQ WRW/|
DOFXQ®G PDWVWEHIQDWH GDO &RPLWDWR 2UJDQL]]IDWRUH D VSRQVRU H R SHUVRQDJJL VSRUWLYL GL UL
GDGOIDJILD GL OR@QROBIQWUR 6SRARDIWRYGIMAKRQVLWDQGR SHU DOFXQL OXRJKL GILQGXEELR IDVFLQR
QDWXUDOLMWLFRUFRPSHHDOH GL ORQ]D LO 3DUFR GHOOf$OWD 9DOOH GHO /DPEUR HG LO 3DUFR QDWX
9DOFXURQDEBL SDVVDJJL GHQRWDQR OfDQLPD 3HFR" GHOOD SURYD FKH FRPH OfDQQR VFRUVR SUHYHC
PRGDOQIRMGGLQJIGCDWDUWWR UH SFDQFHOOR RUDULR” DO FKLORPHWUR GHO SHUFRUVR H XQ WHPSR P
PLQXWL SHU FRQFOXGHUH OD SURSULD IDWLFD

$ GLIIHUHQ]JLDUH SHUz OfHGL]JLRQH GL TXHVW{DQQR GDOOH SUHFHGHQWL g OTLQWURGX]LRQH DO Il
GHO@DPXOD 35@&¥LW] TXHVWD SHQVDWD GDJOL RUJDQL]]JDWRUL SHU DSULUH DG XQ PDJJLRU QXPHU
OfLFRQLFR SHUFRUVR GL JDUD FKH GXQTXH SHU OD SULPD YROWD SRWUj HVVHUH GLVSXWDWD DQFK
IUDJLRQH GL FLUFD NP H XQD VHFRQGD GL NP

/XFD %DU]BUKILVLGHQWH GHO &RPLWDWR 5H SRR OBIU)W & F RRPEEDRIMBQW H3 IHOLFH GL HVVHUH TXL

DOOD SUHVHQWD]LRQH GHOOD A ORPRW XQ HYHQWR VWRULFR FKH JUDJLH D ORQ]D ODUDWKRQ 7HI
PRPHQWR LQ FXL q VHPSUH SLe GLIILFLOH RUJDQL]]DUH OH JDUH (f JUD]JLH DOOYLPSHJQR GL VRFLF
UHDOL]]JDQR HYHQWL FKH GDQQR OXVWUR *UD]JLH DOOYDPPLQLVWUD]LRQH FRPXQDOH VHPSUH YLF
5HJLRQH /RPEDUGLD g VHPSUH YLFLQD DO FRPLWDWR UHJLRQDOH FKH FL KD DLXWDWL D ILQDQ]LD!
GHVWLQDWR DG DWOHWL PHULWHYROL FKH GHYRQR DQFRUD VSLFFDUH LO YROR IDFHQGR LO VDOW
GDOOD )LGDO ,Q ERFFD DO OXSR D WXWWL"

,O SHUFRUVR

,O WUDFFLDWSHBBAMXWXD 0RQ]D 0RQW H YUHSHKLAR YRR MRIYMOD Q]LDOPHQWH TXHOOR GHOOH

SUHFHGHQWL HGL]LRQL VDUDQQR GXQTXH FKLORPHWUL H GLVOLYHOOR SRVLWLYR GL PW /D S
QXRYDPHQWH GDWD GDOOOD/EHQRHMGREOBRQPQ GDOOD TXDOH OH FRSSLH LQ JDUD VL PXRYHUDQQR SiI
DOOD YROWBRGBO OX@IR LO WUDWWR SLDQHJIJLDQWH DVIDOWDWRUBIQ YHORFH GHO SHUFRUVR FKH YC
3UHPLR GHOOD&®HBREUWILIHU] TXLQGL GRSR DYHU WRFFDWR LO 3DUFR GHOOY$OWD 9DOOH GHO /DP
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5HILRQDOH GL ORQWHYHFFKLD H GHOOD 9DOOH GHO &XURQH H EHQ &RPXQL ORQ]D %LDVVRQR ODFk
&DQRQLFD &DVDWHQRYR /RPDJQD OLVVDXH@W BRREB/MRHWWHRFAK IGL 4J0RQWWHRY HE FK L D

GRSR DYHU DIITURQWDWR BOHPAWRLGWICRIRD ORQWDJQDWYBWWRUDD RKRIDXBWANTDQQR

FURQRPHWUDWR H SRVL]LRQDWR DO f NP L VXFFHVVLYL JUDGLQL GHOOD VFDOLQDWD YHUVR LO
OD GLVFHVD ILQDOH L SRGLVWL SRWUDQQR OLEHUDUH OD ORUR JLRLD WUDQVLWDQGR VRWWR LO WL
YROWD VL DQQXQFLD WDQWR DIIDVFLQDQWH TXDQWR VHOHWWLYD

$QGUHD *DGEEHDWGHQWH 0RQ]D 0DO BWRRY IZM®P PDJJLR ORQ]D ODUDWKRQ 7HDP FRPSLU|

DQQL H RUJDQL]JHUHPR OD A 02027 ,Q TXHVWL DQQL DEELDPR PDWXUDWR WDQWD HVSHULHQ]D DI
WDQWLVVLPR H RJQL DQQR FL PHWWLDPR WDQWD SDVVLRQH q JUD]JLH D TXHVWD FKH ULXVFLDPR D
FKH SLDFH PROWLVVLPR /D QRVWUD g XQD JDUD RUJDQL]]DWD GDL UXQQHU H GHGLFDWD D ORUR |
FKH QRQ PDQFKL QXOOD PD DQFKH FKH FL VLD XQ VRUULVR DFFRJOLHQWH SHU WXWWL /XQHGu F
VH VLDPR TXL RJJL GREELDPR ULQJUD]LDUH $VVRORPEDUGD FKH FL RVSLWD OD SULPD FKH KD F
5HDOH OXWXD OfDPLFR OLFKHOH &HFRWWL SDUWQHU WHFQLFR H WXWWH OH LVWLWX]LRQL OL SLI
UHWH VXO WHUULWRULR VHQ]D OD TXDOH JDUH FRPH TXHVWD QRQ SRVVRQR HVLVWHUH ,QILQH 02
ILRUH DOOYJRFFKLHOOR GL FXL DQGLDPR PROWR ILHUL %XRQD 02027 D WXWWL"

ODUFR 9DOVHRAHWWRUBLGEURBBRLDPR OR VWHVVR SHUFRUVR VWRULFR SHUFKp L SDUWHFLSDQWL V
FRQWHQWL VDSSLDPR FKH g PROWR JUDGLWR 3DUWHQ]D GDOOD 9LOOD 5HDOH H DUULYR D ORQWF
DWWUDYHUVDWR LO 3DUFR GHOOD 9DOOH GHO /DPEUR H GHO &XURQH LQ SLHQR VSLULWR WUDLO

TXHVWD HGL]JLRQH DYUHPR OD 5(/$< OD VWDIIHWWD D GXH DYUj LO FDPELR DO f NP SHU GDUH PR
GHOOD 02027 DQFKH D FKL g WLPRURVR GL DIITURQWDUH OYLQWHUR WUDFFLDWR *UD]JLH DOOH DPPL
FROODERUDQR QHO SHUPHWWHUFL GL DWWUDYHUVDUH LO WHUULWRULR SHU LO TXDOH DEELDPR P
SURWHJJHUOR"”

7TURIHR ORQ]D &RUUH

$QFKH TXHVWIDQQR OD 5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FRRIHR.O ULHQWUD WUD OH SURYH FKH
ORQ]D &RUWM SUHVWLIJLRVR SUHPLR FRQIHULWR RJQL DQQR GDO &RPXQH GL ORQ]D DOOD 6RFLHWj HG
SHUIRUPDQWL QHOOH TXDWWUR PDQLIHVWD]LRQRGRGEMWHERB WL PERPR GHOOWHUULWRULR
0DUDWHKRRSS QR

6ROLGDULHW,|

/D 5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO g GD VHPSUH XQD PDQLIHVWD]LRQH IRUWHPHQWH D¢
LPSRUWBQWHVR GL VRB IMRIR. MAMMYWLPRQLDQ]D L W D@W |.DHYBI QWL KRREBE®DPDWL GDO

QHJOL DQQL KDQQR SHUPHVVR GL UDFFRJOLHUH H GHYROYHUH D SURJHWWL ORFDOL XQD FLIUD VXSH
TXHVWD WUDGL]LRQH YHUU] ULQQRYDWD GD 02027 VXSSRUWDQGR LO SURJHWWR GHOOJRUJDQL]]D]LRC
OXFWBR$ ,WDOLDQ *ORE D OLHF\WOMXK *SFREMRQMIQRLOVIKLYD ULYROWD DJOL VWXGHQWL H DOOH VWXGHQWI
GHOOH VFXROH VHFRQGDULH GL ,, JUDGR H LQVHULWD QHO FRQWHVWR GHOOD 5HWH GHOOH &LWWj S
DXPHQWDUH FRQVDSHYROH]]D VXOOJLPSRUWDQ]D GHOOD VDOXWH H GHL VXRL GHWHUPLQDQWL SURSF
IRUWH LPSURQWD HGXFDWLYD FKH DWWUDYHUVR GXH PRGXODERQ RQWXBLWXUDWL SRQH OfDFFHQWF
VWLOL GL YLWD FRUUHWWL H GHOOR VSRUW FRPH IDWWRUH GL SUHYHQ]LRQH

3DUDOOHODPHQWH 5HDOH 0OXWXD ORQ]D ORQWHRIBBHRX L OB HW PR O N BY WHRRSHN@MKLHY H

VRFLDOL FKH SUHVWR JUD]JLH D XQD SDUWH GHOOH TXRWH GYLVFUL]LRQH H DO FRQWULEXWR GL DPLI
VWUXWWXUD UHDOL]]IDWD HG LQVWDOODWD SUHVVR LO &RPXQH GL ORQWHYHFFKLD 4XL L UDJD]JL GL 7
PRVVR L SULPL SDVVL WUD LO HLO JUD]JLH DOOTLQL]LDWLYD GL FLQTXH JLRYDQL QHOOR VSHV
1LFROD %DU]JRQ /XGRYLFR /DQFLD (QULFR 2UWLOH H $OHVVDQGUR 3DGULQ SRUWHUDQQR DYDQWL F
FUHDWLYLWj H SURIHVVLRQDOLWj FKH OL FRQWUDGGLVWLQJXH TXHOOH DWWLYLWj OHJDWH DO PRQGF
TXDOL DQQR GRSRSDRY® QWGRODD@WEEDWWHUH OH EDUULHUH DUFKLWHWWRQLFKH H SODVPDUH XQD \
LQFOXVLYD

*OL RUJDQL]IDWRUL GHYROYHUDQQR SDUWH GHOOH TXRWH GL LVFUL]JLRQH ¥4 SHU OD 3&ODVVLF"’ Y.
GHL GXH SURJHWWL DQJLGHWWL

'RWWRU ORPFLORSHMBENROMIFELOH DWWLYLWj SVLFRVRFLDOH F R &OLQLFD 3HGLDWULFD 8QLYHUVLWj (
+ )RQGD]JLRQH 0%%0 2VSHGDOH 6 3RHUWDR G ROCADORENBYWHVLGHQWH GL ,*+$ &RPH

DVVRFLD]LRQH VLDPR QDWL OR VFRUVR DQQR SHU RFFXSDUFL GL VDOXWH JOREDOH QRQ VROR GL
DPELHQWDOH OHJDWH D GLVHJXDJOLDQ]D SRYHUWj WXWWL WHPL LQ OLQHD FRQ OD PDQLIHVWD]L
VFLHQWLILFR VL EDVD VXO FRQFHWWR FKH OD ULFHUFD q OfDQLPD SHU PLJOLRUDUH DGHVVR FHL
JLRYDQL D VWLOL GL YLWD vDQL TXHVWR q LO SULPR SDVVR SHU PLJOLRUDUH OD VDOXWH *UD]LH
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WUDJXDUGR D JRGHUPL OTHYHQWR

/IXFD 3DQFLYIRFHGUHVLGHQWH ORQ]D ODUDWKRQ 7HDP KD LQWURGRWWR OTDWWLYLWj GL 7TDOHQW(YV /D
XQ YLGHR

$UWH VSRUW H WHUULWRULR

5HDOH OXWXD O0RQ]D ORQWHYHFFKLD (FR 7UDLO FRQWLQXD DG DYHUH XQ RFFKLR GL ULJXDUGR SHU LG

SURPRWULFH GHOOfLGHD FKH DUWH H VSRUW FRVWLWXLVFDQR XQ FRQQXELR YLQFHQWH 4XHVWIDQGC

KD YROXWR FRLQYROJHUH LQ XQ FRQWHVW /DBWR\AMUMFIRY WOLIF R G X DR MEHMOW W RQRLQ QR GHO

9LOOD 5HDOH GL ORQ]D L TXDOL XVDQGR OD ORUR FUHDWLYLWj KDQQR GDWR YLWD D XQfRSHUD JUD

VX0 SHWWRUDOH GL JDUD WUDVIRUPDQGROR LQ XQ DXWHQWLFR RJJHWWR GD FROOH]LRQH 'D WDOH I

SUHPLR SHU OD SULPD FRSSLD DVVROXWD JOL VWXGHQWL FUHHUDQQR DQFKH OfLPPDJLQH JUDILFD
FKH VDUj VYHODWD LQ VHIJXLWR LQVLHPH DO ULFFR SDFFR JDUD GD VHPSUH DSSUH]]DWR GDL SD

(VSUHVVLRQH GL FRPH ORQ]D ORQWHYHFFKLD (FR 7UDLO VLD UDGLFDWD H VDSSLD FRLQYROJHUH LO "
FROODERUD]LRQL FRQ UHD ®WE HERLF FHODW Q |GLRRFYIE BYj] SHU OTRFFDVLRQH LO JHODWR

302027 XWLOL]]DQGR FLRFFRODWR DEELQDWR DO URVPDULQR GL ORQWHYHFFKLD GLVSRQLELOH SHU
H*ULOOHUE+tR®HULD H VPRNHKRXVH FKH VL SUHQGHUj FXUD GL SUHSDUDUH LO ULFFR ULVWRUR FKH I
D WXWWL L ILQLVKHU GL ULIRFLOODUVL FRQ JXVWR

*LRUJLD 7THWULQIFQWULFH GHO FRQWHVW SHQ DU WKW EWHGEISHEWWRUDKGHOHR]LRQDWR LO PLR
SURJHWWR YROHYR XQLUH 9LOOD 5HDOH H ORQWHYHFFKLD XVDQGR GXH FRUULGRUL FRQ JLRFR G
IHOLFLVVLPD FKH OD PLD RSHUD VLD SLDFLXWD

, YRORQWDUL

3DUWH LQWHJUDQWH GL TXHVWR HYHQWR q OD QXPHURVD H IHVWRVD FDULFD GHJOL ROWUH YROR(
VRVWHUUDQQR FRPH VHPSUH JOL DWOHWL L QAJBKDU \W L2 §ERE)RDLW D WD gRG® G DROMRD O TDPELWD
GDO SDUWQ$IWDWH FGIFARW GL WD OBROQWDO ILDQFR GL 02027

OLFKHOH &HFRWRMADUH GL $UIDQWH SSRDUBUHRVHQWD]LRQH ULIOHWWHYR VXO IDWWR FKH DWWUDYHUVR
VSRUWLYD VL FRPSLRQR PLUDFROL VROLGDULHWj] VSRUW DPELHQWH GLYHUWLPHQWR DUWH H V:
DOOYLPSHIJQR GHL WDQWL EULDQ]JROL FKH KDQQR IDWWR VTXDGUD H ULHVFRQR D SURPXRYHUH WD(
VKLUW GL WXWWH OH HGL]JLRQL OH JXDUGR H PL HPR]JLRQR ULSHQVDQGR D TXDQWH VHUDWH WUDV
DOOTHQWXVLDVPR GL WDQWL UXQQHU FKH FRUUHQGR VWDQQR EHQH XQD ULFFKH]]D XQ YDORUH F
VHPSOLFH OD FRUVD *UDJLH D WXWWL

ODVVLPR &RQID@RQURWRQ X DWDQWRQL ID GD XQ FLWWDGLQR FKH FRUUHQGR KD LQL]LDWR D UDFF
TXHOOR FKH WURYDYD SHU VWUDGD *UD]LH D FKL PL KD VXSSRUWDWR FRQ HQWXVLDVPR TXHVWR
IDQQR OH FRVH JLXVWH QRQ VL VEDJOLD PDL 3DUWHFLSHUHPR SHUFKp VLHWH XQ JUDQGLVVLPR J
QRVWUR VWLOH DUULYDQGR DO WUDJXDUGR GRSR DYHU UDFFROWR L ULILXWL"

$VVLHPH D ORUR ORQ]D ODUDWKRQ 7HDP ULQJUD]LD VHQWLWDPHQWH L SDUWQHU 6RFLHWj] $OSLQLVW
ORQ]D &RUUR FRO *XDQWR 5XQQHU 'HVLR ),6$5 ORQ]D H %ULDQ]D LO JUXSSR GHL PDVVDJJLDWRUL ,\
%LDQFD FKH FRQWULEXLUDQQR DOOD EXRQD ULXVFLWD GHOOJHYHQWR H FKH FRPH GLPRVWUD LO FR
VFXROH ORFDOL WHVWLPRQLDQR DQFRUD XQD YROWD GL SL+ OD FDSDFLWj GL 007 GL IDUH UHWH VXO

E SRVVLELOH GDUH OD SURSULD GLVSRQLELOLWQ PR QYFPOPROUVNVKHRRWEDPDIQMGR XQD H PDLO D

,VFUL]JLRQL

/H LVFUL]LRQL DSULUDQQR SHU WXWWL OXQHGu PDU]JR GDOOH RUH FRQ OD TXRWD GL % FRSS
DOOJHYHQWR QHOOD IRUPXOD 3&0DVVLF H GL % FRSSLD SHU JDUHJJLDUH QHOOD PRGDOLWj 35HOD
FRSSLH DPPHVVH q GL ROWUH DG DOFXQL SHWWRUDOL *ZLOG FDUG” ULVHUYDWL GDO &RPLWDWR 2
H R SHUVRQDJJL VSRUWLYL GL ULOLHYR 3HU RJQL LVFUL]LRQH 02027 GHYROYHUj XQD SDUWH FRQVL"
GILVFULJLRQH % SHU OD 3&ODVVLF~ % SHU OD 35HOD\" D VRVWHJQR GHL SURJHWWL &KDULW\ VSF
HGLILRD®&S 48SHU LVFULYHUWL

6+$5( - -

1HZVUDLO
y 5SHDOH 0XWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO
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6DEDWMU]R 6HUHQR o 06 SEERQDWL 2 $FF

OHORQL H 6FKOHLQ OfRU 7XWWL L PHVVDJJL SHU O
11 (QULFR 3D]]L *RGLWL TXHVWR SHULRGC

&RVD IDUH £RQFRW W, H U 45 )DEULILR *DWWL

9(17 63257

7TXWWL GL FRUVD SHU OD ORQ]JD ORQWHYHFFK

'29¢(
ORQ]D ORQWHYHFFKLD
,QGLUL]IR QRQ GLVSRQLELOH
48%1'2
'DO DO
'DOOH
35(==2
HXUR D FRSSLD SHU SDUWHFLSDUH DOOYHYHQWR QHOOD IRUPXOD &ODVVLF H HXUR D FRSSLD SHU JDU
$/75(,1)2508=,21,

$QGUHD /RGGR

PDU]R

I D DQQL g XQ DSSXQWDPHQWR LPSHUGLELOH SHU JOL DPDQWL GHO SRGLVPR H QRQ VI
SL VHPSOLFHPHQWH FRPH OD ORQ]D ORQWHYHFFKLD WRUQD GRPHQLFD PDJJLR /D
XIILFLDOH )LGDO q RUJDQL]IDWD GDOOYD V G ORQ]D ODUDWKRQ 7HDP
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/D JDUD H OH QRYLWj

/D PDQLIHVWD]LRQH LQ SURJUDPPD GRPHQLFD PDJJLR QDVFH VXOOH RUPH GL XQD JUDQ
ORQWHYHFFKLD FKH ULYLVLWDWD LQ FKLDYH PRGHUQD HG HFRVRVWHQLELOH /D JDUD VL
DOFXQL OXRJKL GTLQGXEELR IDVFLQR QDWXUDOLVWLFR FRPH LO 3DUFR 5HDOH GL ORQ]D LC
SDUWHQ]D LQ PRGDOLWj UROOLQJ VWDUW GDOOH FDQFHOOR RUDULR DO FKLORPHWUR
GLIIHUHQ]JLDUH SHUz OfYHGL]LRQH GL TXHVWIDQQR GDOOH SUHFHGHQWL g OTLQWURGX]LRC
SHU DSULUH DG XQ PDJJLRU QXPHUR GL UXQQHU OfLFRQLFR SHUFRUVR GL JDUD FKH GXQT.
FLUFD FKLORPHWUL H XQD VHFRQGD GL FKLORPHWUL

,O SHUFRUVR

,O WUDFFLDWR GHOOD y 5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO ULSHUFRUUH VRV
GLVOLYHOOR SRVLWLYR GL PW /D SDUWHQ]D GXQTXH YHUUj QXRYDPHQWH GDWD GDOOD
SRL DOOD YROWD GHO 3DUFR GL ORQ]JD OXQJR LO WUDWWR SLDQHJIJLDQWH DVIDOWDWR SL-
DYHU WRFFDWR LO 3DUFR GHOOT$OWD 9DOOH GHO /DPEUR LO 3DUFR 5HJLRQDOH GL ORQWH
&DQRQLFD &DVDWHQRYR /RPDJQD OLVVDJOLD HORQWHYHFFKLD YHUVR LO &HQWUR 6SRU
ORQWDJQD 9HWUDULD &RJOLDWL WUDWWR DQFKH TXHVWIDQQR FURQRPHWUDWR H SRVL]LI
ORQWHYHFFKLD H OD GLVFHVD ILQDOH L SRGLVWL SRWUDQQR OLEHUDUH OD ORUR JLRLD W

7URIHR ORQ]D &RUUH

$QFKH TXHVWIDQQR OD ORQ]D ORQWHYHFFKLD ULHQWUD WUD OH SURYH FKH DVVHJQDOQR
ORQ]D DOOD VRFLHWj HG DJOL DWOHWL SLe SHUIRUPDQWL QHOOH TXDWWUR PDQLIHVWD]LRC
DSSXQWR ORPRW

BROLGDULHW,]

/ HGLILRQH VXSSRUWHUj LO SURJHWWR GHOOTRUJDQL]]DJLRQH VHQI]D ILQL GL OXFUR ,JKC
H DOOH VWXGHQWHVVH GHOOH VFXROH VHFRQGDULH GL ,, JUDGR H LQVHULWD QHO FRQWH)\
GHOOD VDOXWH H GHL VXRL GHWHUPLQDQWL SURSRQHQGR XQfHVSHULHQ]D GDOOD IRUWH |
GHOO DGRJLRQH GL VWLOL GL YLWD FRUUHWWL H GHOOR VSRUW FRPH IDWWRUH GL SUHYHC
LO QHWZRUN GL FRRSHUDWLYH VRFLDOL FKH SUHVWR JUD]LH D XQD SDUWH GHOOH TXRWH
LQVWDOODWD SUHVVR LO FRPXQH GL ORQWHYHFFKLD 4XL L UDJD]JL GL 7DOHQWYV /DE XQ St
JLRYDQL QHOOR VSHWWUR DXWLVWLFR (QULFR %DOHVWUD 1LFROD %DU]JRQ /XGRYLFR /DQ
H SURIHVVLRQDOLW] FKH OL FRQWUDGGLVWLQJXH TXHOOH DWWLYLWj OHIJDWH DO PRQGR G}
EDUULHUH DUFKLWHWWRQLFKH H SODVPDUH XQD VRFLHWj SL LQFOXVLYD *OL RUJDQL]]DWH
5HOD\ D VRVWHJQR GHL GXH SURJHWWL DQJLGHWWL

$UWH VSRUW H WHUULWRULR

4AXHVWIDQQR JOL RUJDQL]IDWRUL KDQQR FRLQYROWR LQ XQ FRQWHVW DUWLVWLFR JOL DOX(
XVDQGR OD ORUR FUHDWLYLW] KDQQR GDWR YLWD D XQ RSHUD JUDILFD XQLFD FKH YHUUj
WDOH HODERUDWR LQROWUH YHUUj ULFDYDWR LO SUHPLR SHU OD SULPD FRSSLD DVVROXW
VYHODWD LQ VHIXLWR LQVLHPH DO ULFFR SDFFR JDUD GD VHPSUH DSSUH]]DWR GDL SDUW
FRLQYROJHUH LO WHUULWRULR VRQR OH FROODERUD]LRQL FRQ UHDOWj GITHFFHOOHQ]D TXD
FLRFFRODWR DEELQDWR DO URVPDULQR GL ORQWHYHFFKLD GLVSRQLELOH SHU WXWWR LO |
ULFFR ULVWRUR FKH DO WUDJXDUGR SHUPHWWHUj D WXWWL L ILQLVKHU GL ULIRFLOODUVL

, YRORQWDUL

3DUWH LQWHJUDQWH GL TXHVWR HYHQWR q OD QXPHURVD H IHVWRVD FDULFD GHJOL ROWUI
GDUH OD SURSULD GLVSRQLELOLWj FRPH YRORQWDULR LQYLDQGR XQD H PDLO D LQIR#PRQ]I

&RPH LVFULYHUVL

/H LVFUL]LRQL DSULUDQQR SHU WXWWL OXQHGu PDU]JR GDOOH RUH FRQ OD TXRWD GL
FRSSLD SHU JDUHJJLDUH QHOOD PRIGFOUWjTEHOD\ 3HU LVFULYHUVL
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, SL OHWWL

(9(17,
4XDQGR LO EHOOR DUULYD GDO SDVVDWR D 9LOODVDQWD DUULYD LO JUDQGH PHUFDWR GHO YLQWDJH

&$==$1,*$
$ ORQ]D OD VDJUD GL 6DQ %LDJLR

1,%(57
$ ORQ]D LO PHUFDWR GL EURFDQWDJH SHU FROOH]LRQLVWL H DSSDVVLRQDWL GL DQWLFKLW]j

(v
&RVD IDUH QHO ZHHNHQG D ORQ]JD H GLQWRUQL L HYHQWL DQFKH JUDWLV GD QRQ SHUGHUH

(9(17,
IDOz SLe EHOOL H JRORVL GD QRQ SHUGHUH LQ %ULDQ]D

$ SURSRVLWR GL (YHQWL

/IXPLQD 3DUN YLFLQR D ORQ]D LO SDUFR GL OXFL HJLRFKL LVSLUDWR DG $OLFH Q

WY WY
B GDO QRYHPEUH DO PDU]R

® 0LODQR ([ ODFHOOR
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Clicca qui sotto per andare all'articolo originale

+20(

7(&+ U

,175$77(1,0(17%9 %86,1(66 $778%/,7-U 5(*,21%/, U0 6(59,=,U

&(5&$ 1(/ 6,72

63257

SUHVHQWDWD OD vy 5SHDOH OXV
ORQWHYHFFKLD (FR 7UDLO GL G

0 Y/RPEDU®L%

&2081,&8$72 678$0¢

G&EHVDUH OF

$SHUWH OH LVFUL]JLRQL GD OXQHGu PDUJR SHU O HYHQWR GL GRPHQLF
TXHVWIDQQR 5(/$< ,0 SHWWRUDOH GD FROOH]LRQH IUXWWR GHOOD FR
ORQ]D ,VWLWXLWH GXH ERUVH GL VWXGLR SHU JOL VWXGHQWL YLQFLWRIL
OfLPSHJQR VROLGDOH H FRUUH FRQ ,*+$ H 7TDOHQWYV /DE

021=%$ + E VWDWD SUHVHQWDW
VHGH GL $VVRORPEDUGD GL 0I
y 5SHDOH OXWXD ORQ]D ORQW!|
7UDLO 5HDOH OXWXD 02027
ULFRQRVFLXWD HG LQVHULWD
),'$/ FKH WRUQD GRPHQLFD
IRQGDPHQWDOH LPSHJQR SUR
RUJDQL]]JDWULFH Of$ 6 ' ORQ’

BRQR LQWHUYHQXWL
JHGHULFR 5RPDQL 3UHVLGHQWH GHO &RQVLJOLR 5HJLRQH /RP
FRUVD SHU GRQQH H XRPLQL FRUDJJLRVL FKH WUDVPHWWH XQ
SLe LQ JHQHUDOH GHL YDORUL GHOOR VSRUW VXO WHUULWRU
VSRUWLYR E XQ HVSHULHQ]D VWUDRUGLQDULD FDSDFH GL XQl

VRVWHQLELOLWj H VFRSHUWD GHO WHUULWRULR

$OHVVDQGUR &RUEHWWD &RQVLJOLHUH 5HJLRQH /RPEDUGLD

VXSSRUWBYWD PDQLIHVWD]LRQH FKH g GLYHQWDWD XQ SXQWR
LQVLHPH VSRUW VROLGDULHWj LQFOXVLRQH H SHUPHWWH GL
IDUOD FRQRVFHUH VHPSUH SLe &RPSOLPHQWL DJOL RUJDQL]]D
GHO WHUULWRULR H SHU DYHU PHVVR LQ FDPSR LQL]JLDWLYH S

9LYLDQD *XLGHWWL $VVHVVRUH %LEOLRWHFKH ,JLHQH DPELH
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63257
/TLQFDQWR
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UXQ 7VFKXUWVFKHQ
WUH FLPH

63257
$UULYD DQ
,WDOLD Wi

3 1P3266,%/(° LO SU
HGXFDWLYR VYLOXSS
&RPLWDWR 3DUDOLP
,QWHUQD]JLRQDOH J
VRVWHJQR GL 3URF
H )RQGDJLRQH 0LODQ

63257

|
/HJD &LFOL

BURIHVVLRQLVWLFR
ULFFR GL JDUH H SU
YDORUL H WHUULWR

8/7,0, $57,&2/,

63257
6SRUW H
%RG\VEXLOG

BRWHQ]JLD L 5LVXO
JDUPDFRORJLD ORGH

63257
(FFR FRPH

SHUGHUH%
PHQRSDXVD H ULWUR
VHUHQLW,]
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&RPXQH GL ORQ]D 36LDPR PROWR RUJRJOLRVL GL TXHVWD FRP wrzOLQ) s
©7URIHR ORQ]D &RUUH2 SHUPHWWHQGR GL GDUH ULVDOWR DL | SULQFLSL
PDQLIHVWDILRQH KD YRFDJLRQH QRQ VROR VSRUWLYD PD DQFK  g\y LoLliDuk b 1Lk
QRVWUD EHOOD %ULDQ]D *UDJLH DO 3DUFR UHFLQWDWR SL+ J s
PDQLIHVWD]JLRQL LQ VLFXUH]]D H FRQ QXPHUL VHPSUH FUHVFH: o, 7877 i
D GLVSRVL]LRQH GL WXWWL FRPH DPPLQLVWUD]LRQH OR DWW}
YDOHQ]D VRFLDOH *UDJLH D ORQ]D ODUDWKRQ 7HDP H 6RFLHWj S

QHOOTRUJDQL]]DUH TXHVWD PDQLIHVWD]LRQH FKH KD DQFKH XQ ULVYROWR EHQHILF
UDFFROWR H GRQDWR WDQWR QHJOL DQQL H FKH FRQ LO QXRYR SURJHWWR DYHWH
FROODERUD]JLRQH FRQ OH VFXROH FRPSOLPHQWL’

I1LFROHWWD 3DOPLHUL $VVHVVRUH DL VHUYL]L VRFLDOL WHU]D HWj H VYLOXSSR EU
ORQWHYHFFKLD 35LQJUD]JLR RUJDQL]]IDWRUL H VSRQVRU FKH VRVWHQJRQR OD PDQLI
FDPSR FKH SHUPHWWRQR OD UHDOL]]DJLRQH GHOOYHYHQWR FKH KD OD VWUXWWXUD

SURJHWWL VROLGDOL H JOL DWOHWL FKH DQLPDQR OfHYHQWR FRQ GHWHUPLQD]LRQ
IRQGL GHYROXWL GD ORQ]D ODUDWKRQ 7HDP QHJOL DQQL DEELDPR DFTXLVWDWR PH]
VSRVWDPHQWL GL FKL KD ELVRJQR H DSHUWR DVVRFLD]JLRQL FKH RSHUDQR LQ IDYRU
XQYDUHD OXGLFD H VYLOXSSDUH SURJHWWL GL HGXFD]JLRQH DPELHQWDOH DOWDPH

4XHVWIDQQR SRUWLDPR LO QRVWUR ODYRUR g VHPSUH SL+ RULHQWDWR DOOYJLQFOX
OfDVVRFLD]LRQH 7DOHQWYV /DE FKH UDFFRQWD GHO WDOHQWR H GHOOD SDVVLRQH
DUWH XQ SURJHWWR FKH YHGUj OD UHDOL]]D]JLRQH GL XQD UDPSD GL OHJQR QHL SU
FHQWUDOH GHOOD FRPXQLW] GL ORQWHYHFFKLD VHPSUH YLVLELOH’

5XJJHUR =HFFD 5HDOH OXWXD $VVLFXUD]JLRQL 23RUWR L VDOXWL GHOOD 'LUHJLRQH
TXHVWD VSOHQGLGD PDQLIHVWD]LRQH 5HDOH OXWXD g GD VHPSUH YLFLQD DO PRQG
EDVNHW SDOODYROR H DWOHWLFD &RPH UDSSUHVHQWDQWH GL 5HDOH OXWXD FKH
SLDFH HYLGHQ]LDUH LO SDUDOOHOLVPR WUD OD VWRULFLWj GHOOYD]LHQGD H L OXR
PDQLIHVWD]LRQH $ EUHYH 5HDOH OXWXD VDUj DQFRUD SLe YLFLQD DOOR VSRUW H D
LQQRYDWLYL SHQVDWL SHU FKL DPD SUDWLFDUH VSRUW 3HU LO QRQR DQQR FRQVH
VSRQVRU GHOOJHYHQWR TXHVWR VRWWLQWHQGH XQ UDSSRUWR VWUDRUGLQDULR F
FUHGHUH FKH VSRUW H VDQD DOLPHQWD]LRQH VLDQR OD SULPD DVVLFXUD]JLRQH SHU

&DUOR $EEj $VVHVVRUH DO &RPPHUFLR H DOOH $WWLYLWj BURGXWWLYH &RPXQH GL
2UHVWH 5RYHOOL &RQVLJOLHUH FRQ GHOHJD 6SRUW DVVRFLD]JLRQL H YRORQWDUL
'DYLGH 6FDFFDEDUR]]L &RQVLJOLHUH FRQ GHOHJD $PELHQWH 7HUULWRULR HG (FR
ORQWHYHFFKLD

/D JDUD H OH QRYLW|j

/D PDQLIHVWD]LRQH LQ SURJUDPPD GRPHQLFD PDJJLR QDVFH VXOOH RUPH GL XQD
SRGLVPR EULDQ]ROR GHJOL DQQL p HG § FRPH OD *0RQ]D *+ ORQWHYHFFKLD  FKH
PRGHUQD HG HFRVRVWHQLELOH KD GDWR LO Oj SHU DUULYDUH DOOJDWWXDOH FRQI
XQ WRWDOH GL FRSSLH GL DWOHWL ROWUH DOFXQH ZLOG FDUG DVVHJQDWH GDO
VSRQVRU H R SHUVRQDJJL VSRUWLYL GL ULOLHYR OD JDUD VL VQRGD GDOOD 5HJJL
6SRUWLYR GL ORQWHYHFFKLD WUDQVLWDQGR SHU DOFXQL OXRJKL GILQGXEELR IDVF
5HDOH GL ORQ]D LO 3DUFR GHOOT$OWD 9DOOH GHO /DPEUR HG LO 3DUFR QDWXUDOH
GHQRWDQR OfDQLPD *HFR" GHOOD SURYD FKH FRPH OJDQQR VFRUVR SUHYHGH SDU
VWDUW" GDOOH RUH SFDQFHOOR RUDULR” DO FKLORPHWUR GHO SHUFRUVR H

PLOXWL SHU FRQFOXGHUH OD SURSULD IDWLFD
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$ GLIIHUHQ]LDUH SHUz OfHGL]JLRQH GL TXHVW{DQQR GDOOH SUHFHGHQWL g OfLQW
3@ ODVVLF" GHOOD IRUPXOD 35HOD\" QRYLW] TXHVWD SHQVDWD GDJOL RUJDQL]]DW
QXPHUR GL UXQQHU OYLFRQLFR SHUFRUVR GL JDUD FKH GXQTXH SHU OD SULPD YRO
DQFKH D VWDIIHWWD FRQ XQD SULPD IUDJLRQH GL FLUFD NP H XQD VHFRQGD GL

/IXFD %DU]DJKL 3UHVLGHQWH GHO &RPLWDWR 5HJLRQDOH ),'$/ /IRPEDUGLD 36RQR SD
HVVHUH TXL DOOD SUHVHQWD]LRQH GHOOD A ORPRW XQ HYHQWR VWRULFR FKH JUD
g FUHVFLXWR LQ XQ PRPHQWR LQ FXL g VHPSUH SLe GLIILFLOH RUJDQL]]DUH OH JDUH
VRFLHWj FRPH TXHVWD FKH VL UHDOL]]JDQR HYHQWL FKH GDQQR OXVWUR *UD]JLH DOO
VHPSUH YLFLQD DOOH PDQLIHVWD]LRQL 5HJLRQH /RPEDUGLD g VHPSUH YLFLQD DO F
DLXWDWL D ILQDQ]JLDUH LO SURJHWWR WDOHQWR GHVWLQDWR DG DWOHWL PHULWHY
IDFHQGR LO VDOWR GL TXDOLWj SHU HVVHUH VXSSRUWDWL GDOOD )LGDO ,Q ERFFD

,0 SHUFRUVR

,O WUDFFLDWR GHOOD y 5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO ULSHUFRU
GHOOH SUHFHGHQWL HGL]JLRQL VDUDQQR GXQTXH FKLORPHWUL H GLVOLYHOOR
GXQTXH YHUUj QXRYDPHQWH GDWD GDOOD VFHQRJUDILFD 9LOOD 5HDOH GL ORQ]D O
FRSSLH LQ JDUD VL PXRYHUDQQR SRL DOOD YROWD GHO 3DUFR GL ORQ]D OXQJR LO
SLe YHORFH GHO SHUFRUVR FKH YDUUj FRPH *UDQ 3UHPLR GHOOD 9HORFLWj] &L VL G
WRFFDWR LO 3DUFR GHOOJ$OWD 9DOOH GHO /DPEUR LO 3DUFR 5HJLRQDOH GL ORQW
HEHQ &RPXQL ORQ]D %LDVVRQR ODFKHULR 7ULXJJLR &DQRQLFD &DVDWHQRYR /
ORQWHYHFFKLD YHUVR LO &HQWUR 6SRUWLYR GL ORQWHYHFFKLD 4XL GRSR DYHU
3UHPLR GHOOD ORQWDJQD *9HWUDULD &RJOLDWL" WUDWWR DQFKH TXHVW{DQQR FU
NP L VXFFHVVLYL JUDGLQL GHOOD VFDOLQDWD YHUVR LO VDQWXDULR GL ORQWH
SRGLVWL SRWUDQQR OLEHUDUH OD ORUR JLRLD WUDQVLWDQGR VRWWR LO WUDJXDU
VL DQQXQFLD WDQWR DIIDVFLQDQWH TXDQWR VHOHWWLYD

$QGUHD *DOELDWL 3UHVLGHQWH ORQ]D ODUDWKRQ 7HDP 3,0 SURVVLPR PDJJLR ORQ
FRPSLU] DQQL H RUJDQL]]JHUHPR OD A 02027 ,Q TXHVWL DQQL DEELDPR PDWXUDWR
DEELDPR IDWWR WDQWLVVLPR H RJQL DQQR FL PHWWLDPR WDQWD SDVVLRQH q JUD]
RUJDQL]]DUH XQ HYHQWR FKH SLDFH PROWLVVLPR /D QRVWUD g XQD JDUD RUJDQL]]D
ORUR LO QRVWUR LPSHJQR q ULYROWR D FKH QRQ PDQFKL QXOOD PD DQFKH FKH FL

WXWWL /XQHGu PDU]JR DSULUHPR OH LVFUL]JLRQL VH VLDPR TXL RJJL GREELDPR U
FKH FL RVSLWD OD SULPD FKH KD FUHGXWR LQ QRL LQVLHPH D 5HDOH OXWXD OYDPL
WHFQLFR H WXWWH OH LVWLWX]LRQL OL SLDFH VRWWROLQHDUH OfLPSRUWDQ]D GHO
JDUH FRPH TXHVWD QRQ SRVVRQR HVLVWHUH ,QILQH 02027 q DQFKH VROLGDULHW|

FXL DQGLDPR PROWR ILHUL %XRQD 02027 D WXWWL"

ODUFR 9DOVHFFKL 'LUHWWRUH GL JDUD 35LSURSRQLDPR OR VWHVVR SHUFRUVR VWR
VRQR VHPSUH FRQWHQWL VDSSLDPR FKH g PROWR JUDGLWR 3DUWHQ]D GDOOD 9LOO
ORQWHYHFFKLD GRSR DYHU DWWUDYHUVDWR LO 3DUFR GHOOD 9DOOH GHO /DPEUR H
WuDLO 20WUH DOOD IRUPXOD FODVVLFD SHU TXHVWD HGL]JLRQH DYUHPR OD 5(/$< O
DO f NP SHU GDUH PRGR GL YLYHUH OH HPR]JLRQL GHOOD 02027 DQFKH D FKL g WLP
OfLQWHUR WUDFFLDWR *UD]LH DOOH DPPLQLVWUD]JLRQL ORFDOL FKH FROODERUDQR
WHUULWRULR SHU LO TXDOH DEELDPR PHVVR LQ FDPSR WDQWH LQL]JLDWLYH SHU SUR

7URIHR ORQ]D &RUUH

$QFKH TXHVWIDQQR OD 5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO ULHQWUD W
LO 37URIHR ORQ]D &RUUH" LO SUHVWLJLRVR SUHPLR FRQIHULWR RJQL DQQR GDO &R
HG DJOL DWOHWL SLe SHUIRUPDQWL QHOOH TXDWWUR PDQLIHVWD]JLRQL SRGLVWLFKH
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5HVHIJROQOH ORQ]JD +DOI ODUDWKRQ H DSSXQWR 02027

6ROLGDULHW,|

/D 5HDOH 0XWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO q GD VHPSUH XQD PDQLIHVWD]LRQ
GD XQ LPSRUWDQWH VSLULWR GL VROLGDULHWj 1H VRQR WHVWLPRQLDQ]D L WDQWL
ODUDWKRQ 7HDP FKH QHJOL DQQL KDQQR SHUPHVVR GL UDFFRJOLHUH H GHYROYHUH
VXSHULRUH DL PLOD HXUR 1HO TXHVWD WUDGL]LRQH YHUUj ULQQRYDWD GD 0
SURJHWWR GHOOYTRUJDQL]]D]JLRQH VHQI]D ILQL GL OXFUR ,*+$ ,WDOLDQ *OREDO +HDO
+HDOWK /fLQL]JLDWLYD ULYROWD DJOL VWXGHQWL H DOOH VWXGHQWHVVH GHOOH V
QHO FRQWHVWR GHOOD 5HWH GHOOH &LWWj SURPRVVD GD 206 PLUD DG DXPHQWDUH
VXOO LPSRUWDQ]D GHOOD VDOXWH H GHL VXRL GHWHUPLQDQWL SURSRQHQGR XQTHV
HGXFDWLYD FKH DWWUDYHUVR GXH PRGXOL EHQ VWUXWWXUDWL SRQH OTDFFHQWR
VWLOL GL YLWD FRUUHWWL H GHOOR VSRUW FRPH IDWWRUH GL SUHYHQ]JLRQH

3DUDOOHODPHQWH 5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO VRVWHUUj DQFKH
FRRSHUDWLYH VRFLDOL FKH SUHVWR JUD]JLH D XQD SDUWH GHOOH TXRWH GYLVFUL]L
VSRQVRU DYUj XQD QXRYD VWUXWWXUD UHDOL]]DWD HG LQVWDOODWD SUHVVR LO &
UDJD]]L GL 7TDOHQWYV /DE XQ SURJHWWR FKH KD PRVVR L SULPL SDVVL WUD LO H

GL FLQTXH JLRYDQL QHOOR VSHWWUR DXWLVWLFR (QULFR %DOHVWUD 1LFROD %DU]
2UWLOH H $OHVVDQGUR 3DGULQ SRUWHUDQQR DYDQWL FRQ LO PL[ GL SDVVLRQH F
FRQWUDGGLVWLQJXH TXHOOH DWWLYLWj OHJDWH DO PRQGR GHOOD FRPXQLFD]JLRQH
DQQR VWDQQR SURYDQGR DG DEEDWWHUH OH EDUULHUH DUFKLWHWWRQLFKH H SOD

*OL RUJDQL]]DWRUL GHYROYHUDQQR SDUWH GHOOH TXRWH GL LVFUL]LRQH % SHU
D VRVWHJQR GHL GXH SURJHWWL DQ]JLGHWWL

'RWWRU ORPFLOR -DQNRYLF 5HVSRQVDELOH DWWLYLWj SVLFRVRFLDOH F R &OLQLFD
OLODQR %LFRFFD * )RQGD]JLRQH 0%%0 2VSHGDOH 6 *HUDUGR GL ORQ]D 3:3RUWR L V
B3UHVLGHQWH GL ,*+$ &RPH DVVRFLD]J]LRQH VLDPR QDWL OR VFRUVR DQQR SHU RFFXS
QRQ VROR GL FDUDWWHUH PHGLFR PD DQFKH DPELHQWDOH OHJDWH D GLVHJXDJOLD
FRQ OD PDQLIHVWD]JLRQH ,0 QRVWUR LPSHJQR q VFLHQWLILFR VL EDVD VXO FRQFH
PLJOLRUDUH DGHVVR FHUFKLDPR GL VHQVLELOL]]DUH L JLRYDQL D VWLOL GL YLWD
PLJOLRUDUH OD VDOXWH *UD]JLH SHU TXHVWD RSSRUWXQLWj VDUz DO WUDJXDUGR

/XFD 3DQFLUROOL YLFHSUHVLGHQWH ORQ]D ODUDWKRQ 7HDP KD LQWURGRWWR OfD
SUHVHQWDWD DWWUDYHUVR XQ YLGHR

$UWH VSRUW H WHUULWRULR

5HDOH OXWXD ORQ]D ORQWHYHFFKLD (FR 7UDLO FRQWLQXD DG DYHUH XQ RFFKLR GL

DUWLVWLFR H D IDUVL SURPRWULFH GHOOYJLGHD FKH DUWH H VSRUW FRVWLWXLVFDQ
4XHVWIDQQR LQ SDUWLFRODUH JOL 2UJDQL]]JDWRUL KD YROXWR FRLQYROJHUH LQ X
WHUJR DQQR GHO /LFHR $UWLVWLFR 21DQQL 9DOHQWLQL" GHOOD 9LOOD 5HDOH GL OR
FUHDWLYLWj KDQQR GDWR YLWD D XQ RSHUD JUDILFD XQLFD FKH YHUUj ULSURSRVW
WUDVIRUPDQGROR LQ XQ DXWHQWLFR RJJHWWR GD FROOH]LRQH 'D WDOH HODERUD

SUHPLR SHU OD SULPD FRSSLD DVVROXWD JOL VWXGHQWL FUHHUDQQR DQFKH OfLPP
HFRPHGDJOLD ILQLVKHU FKH VDUj VYHODWD LQ VHIJXLWR LQVLHPH DO ULFFR SDF
DSSUH]]DWR GDL SDUWHFLSDQWL

(VSUHVVLRQH GL FRPH ORQ]JD ORQWHYHFFKLD (FR 7UDLO VLD UDGLFDWD H VDSSLD FR
VRQR OH FROODERUD]JLRQL FRQ UHDOWj GITHFFHOOHQ]D TXDOL Of$OEHUR GHL *HODW
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OfRFFDVLRQH LO JHODWR 302027° XWLOL]]JDQGR FLRFFRODWR DEELQDWR DO URVPD
GLVSRQLELOH SHU WXWWR LO PHVH GL PDJJLR H*ULOOHU +RS ELUUHULD H VPRNH
SUHSDUDUH LO ULFFR ULVWRUR FKH DO WUDJXDUGR SHUPHWWHUj D WXWWL L ILQL

*LRUJLD 7HUULQ YLQFLWULFH GHO FRQWHVW SHU OD JUDILFD GHO SHWWRUDOH 35L
PLR SURJHWWR YROHYR XQLUH 9LOOD 5HDOH H ORQWHYHFFKLD XVDQGR GXH FRUUL
6RQR IHOLFLVVLPD FKH OD PLD RSHUD VLD SLDFLXWD’

, YRORQWDUL
3DUWH LQWHJUDQWH GL TXHVWR HYHQWR q OD QXPHURVD H IHVWRVD FDULFD GHJOL
SHUFRUVR FKH VRVWHUUDQQR FRPH VHPSUH JOL DWOHWL LQ JDUD $L YRORQWDUL
267%$))° UHDOL]]DWD RJQL DQQR GDO SDUWQHU WHFQLFR $IIDUL 6SRUW GL 9LOODVDQ
02027

OLFKHOH &HFRWWL WLWRODUH GL $IIDUL 6SRUW 3'XUDQWH OD SUHVHQWD]LRQH ULI
XQD JDUD VSRUWLYD VL FRPSLRQR PLUDFROL VROLGDULHWj VSRUW DPELHQWH GL
YLDJJLDQR D EUDFFHWWR JUD]LH DOOYLPSHIJQR GHL WDQWL EULDQ]JROL FKH KDQQR |
SURPXRYHUH WDQWH DWWLYLWj +R TXL FRQ PH OH 7 VKLUW GL WXWWH OH HGL]LRQL
ULSHQVDQGR D TXDQWH VHUDWH WUDVFRUVH LQVLHPH SHU RUJDQL]]JDUH DOOfHQWX
FRUUHQGR VWDQQR EHQH XQD ULFFKH]]D XQ YDORUH FKH QDVFH GD TXDOFRVD GL
D WXWWL"~

ODVVLPR &RQIDORQLHUL &RUUR FRQ LO JXDQWR 31DWD DQQL ID GD XQ FLWWDGLQ
UDFFRJOLHUH TXHOOR FKH WURYDYD SHU VWUDGD *UD]JLH D FKL PL KD VXSSRUWDWR|
FRQIHUPD FKH TXDQGR VL IDQQR OH FRVH JLXVWH QRQ VL VEDJOLD PDL 3DUWHFLSH
JUDQGLVVLPR JUXSSR H OR IDUHPR FRQ LO QRVWUR VWLOH DUULYDQGR DO WUDJXD

$VVLHPH D ORUR ORQ]D ODUDWKRQ 7HDP ULQJUD]LD VHQWLWDPHQWH L SDUWQHU 6R
$QJHOV ORQ]D &RUUR FRO *XDQWR 5XQQHU 'HVLR ),6$5 ORQ]D H %ULDQ]D LO JUXSS
,VFRV H &URFH %LDQFD FKH FRQWULEXLUDQQR DOOD EXRQD ULXVFLWD GHOOJHYHQ
FRLQYROJLPHQWR GHL DOXQQL GHOOH VFXROH ORFDOL WHVWLPRQLDQR DQFRUD

007 GL IDUH UHWH VXO WHUULWRULR

E SRVVLELOH GDUH OD SURSULD GLVSRQLELOLWj FRPH YRORQWDULR LQYLDQGR XQD
LQIR#PRQ]DPDUDWKRQWHDP LW

,VFEUL]JLRQL

/H LVFUL]JLRQL DSULUDQQR SHU WXWWL OXQHGu PDU]JR GDOOH RUH FRQ OD TXR
SDUWHFLSDUH DOOYfHYHQWR QHOOD IRUPXOD 3&ODVVLF"  H GL % FRSSLD SHU JDUH
,O0 QXPHUR PDVVLPR GL FRSSLH DPPHVVH q GL ROWUH DG DOFXQL SHWWRUDOL 3ZL
&RPLWDWR 2UJDQL]]IDWRUH D VSRQVRU RVSLWL H R SHUVRQDJJL VSRUWLYL GL ULOL
02027 GHYROYHUj XQD SDUWH FRQVLVWHQWH GHOOD TXRWD G LVFUL]JLRQH Yo SHU
35HOD\" D VRVWHJQR GHL SURJHWWL &KDULW\ VSRVDWR SHU TXHVWD HGL]JLRQH &/,

GEHVDUH ORQHWWL

3KRWR FBKRWWWRGD\

# ,1)250%$=,21, 68//$ 38%%/,&%$=,21(
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